Bouned Cheque TAILORED SOFTWARE FOR SMART BUSINESS
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How to Handle a Bounced Cheque

Step 1

Do a Sales Journal for the bounced amount, setting Nominal
Code to the Bank Account from which the cheque bounced.

Example

%ales Journal/Opening Balance Details

Date JOURNAL
Period m 1939.00
Mumber 00z2700

1.00000000
bounced cheque 12,0505 195900
come along inn Ikd 1959.00

Mom Code 26 Accounk Arnount B
?_?III _ Bank current au:u:u:uunt_ _ 1959.00 __

-

Job Code |Q 1959.00 |

Step 2

Clear the Allocation from the Receipt that bounced.
Re-allocate the bounced receipt to Sales Journal.

Result: Original Invoice remains unpaid.
Bank Account is correct. Any Bank charges will have to be entered separately.
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